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Founder and Chairman Charles Schwab sald, "From day one, my passion has been 1o make
investing easier and more affordable for everyone. Beginning October 7, every Schwab
client can trade U.S. slocks, ETFs and opllons commission-free. Eliminating commissions
ensures my ultimate vision |s realized - making Investing accessible to all."

Schwab CEQ and President Walt Bettinger emphasized, "This Is our price. Not a promolion.
No catches. Period, Price should never be a barrier to investing for anyone, whether an
experienced Investor or someane just starling on the Investing path, We're proud to provide
clients with a full-service, modem Invesling experience that delivers on gur no trade-offs
combination of service, simplicity and superior value - backed by a satisfaction
guarantee(2) . In support of the valued independent investment advisors we serve, the same
pricing will apply to thelr clients when trading at Schwab."

Beginning Qoctober 7, 2019, the company will reduce U.S. stock, ETF and options onlin

|

trade commissions from $4.85 to zero, JAnd with no minimum account size(3) to open a full

featured Schwab brokerage account, every Investor, no matter how large or small, can
benefit from the expertise and suppor of a fitrm that has been entrusted with more than $3.7
trillion In cllent assets. Every Schwab client using our web and mobile channels
automatically qualifies for the new pricing, without opening a new account, making a new

deposit or maintaining a minimum balance of any type.
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2) Firstrade(55—11Y) : TRELEXK., TRIKEE. BEXZTILZ/VIR , 1IUe6.
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Securities Listed on the NYSE

Routing Venue | Total Orders (%) | Market Orders (%) | Limit Orders (%) | Other Orders (%)

Apax Claaring 1] 0 0 4]

Conporaton

Ciladel Securities, 57 53 58 48

LLE

Two Sigma 12 17 10 20

Securities, LLC

51 Execaution 1 1 1 2

Services, LLC

Wiotvering 16 16 18 18

Securities, LLC

Wirtu Financial, 14 13 14 13

Ine

Total 100 100 100 100
R« T LVNY ] SE

BEXRS7 %ANT Bim#EEE 1 Citadel
Securities , XE—xR AR RENEEN P EENEMZ S,

3/5



EITEN
bestZZT(EIREXEMBEERATLSTRRAEMTHE | WFNERIX26%—MHIAELS
R ?)

FRLARTLAS | IR EBESER TR EARRNNTE , MERKSMRZEREHY
g, EREKIFEZE , (FEER SN ZBEEI—BFE T,

RSBV EH AR ?
RFFREIAN , SR MTIEFRRIBEARRE T © g B,

FX b, EXEIESTIVE  FERRETE , BEEETETE , EMERITEubit
£ BRI, TEEZNERES  EEFRRESARBIIEETF,

STECAFNR  REEVEEZFE—xKERE. EBENEENANKRE
R T | BBERWNIHHRIFIINERIZEZERITE ?

RIEREEV2018FFIRER , #E2018FK , =EEMIEFE=MIEA3.25
Fiz5ETT , EPRRaRSAIEAL.55 51257t , HEE2950%.

REENE  REEMIREMAORSELSFRIRF N ANEGIERKE,

4/5



EITEN
bestZZT(EIREXEMBEERATLSTRRAEMTHE | WFNERIX26%—MHIAELS
R ?)

{ T F=ISEM(SCHWAB CHARLES)

BI20194EA90.16%, XIITF3.3FZETHIZF A=k | (NS RA—TS e
T 261755,

5/5


http://www.tcpdf.org

